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FINANCIAL NEWS
tOKEftS AGREE IN CALLING TONE

OF NEW YORK STOCK MARKET STRONG

Oily Effort at Manipulation Is Seen in Low-Pric- ed Issues,
Which Are Moved Up Without Regard for

Merit

1Il h Points in Today's Financial News
Siotk market was strong. Wheat at high marks, May going to tht

kmtt print shtte 1888. Cotton lowtr. Foreign exchange dull Crucible
SUA paid heo per cent en back dividend on preferred. Mitchell Motor ed

initial dividend. Pries of bar silver unchanged. New York Central
directors authorized issue of it5,000,000 new slock to be issued to stock'
Mtlrrt at par.

NEW YOItK, Oct. 19.

Broke having opportunities to watch the trading on the New York 8tock
toxchanm today agreed In calling tho market tone one of pronounced ntrcngth.
There was no effort at manipulation from nny quarter, except that which waa
In evidence In a number of tho low-pric- Issues. Borne of theso stocks were
moved up by pool agonta without any regard for their merit or prospects, with
the teeming desire alrnply to Induce attention by making rapid movement nnd

weUtng the volume of transactions.
In the rest of the list outnlde buying and accumulation for special reasons

were effective In causing advances of substantial amounts, with tho market
leaders lifted to higher levels nt frequent Intervals during tho day. Ilenctlons
were frequent, but after these recessions some amount of the early gain was
retained In nearly alt tho Important stocks,

Tho Industrials demanded a good deal ot attention because of tho way In
"Which advances wero recorded In many stocks, llko Pressed Btcel Car, Railway
Keel Spring and American Can. All these Issues wero bought on the expectation

dividend payments are close at hand.
United States Steel common was favorably Influenced by anticipation of the

j yubHeatlon or the statement for the quarter ending September 80 at the directors'
i" meeting a weeK irom ncxi lucsutiy, and mo manner in wnicn mai stocit ncicu

was an Incentive for buying other standard shares.
Union Pacific, Reading and tho WaboshcM were strong features In tho mil-- ,

Way group, but most attention vbh devoted to Chesapeake and Ohio, which rose
to 71 early In tho day, with the buying based chiefly on confidence that the stock
will be soon restored to the dividend list.

' 'While these advances were In progress declines wero sustained In Indus- -
I trial Alcohol, American Beet Sugar and Columbia Gat). This made price move- -t

ments confused, but the declines wero In most cases due to profit-takin- In a
I market whose trading scopo had been narrowed by tho withdrawal of many

Important Interests from the field of active operations.
These Interests have announced that they are not disposed to take part In

security dealings until after tho presidential campaign Is over. Meanwhile absorp-- i

tfon of stocks ts continual and day by day higher prices are rocorded In tht
Majority of the stocks traded In.

;. There waa active trading in many of tho new roorganliatlon bonds, with
Missouri Pacific being dealt In on a large scale from 6ti to nUV4, nnd Ban Fran- -

Cisco adjustment 6s, on heavy sules, ranged from 87 to 88. Chesapeake and
I Otilo convertible Ss advanced from 9 to 97. A firm to strong tone was shown

In many othor Issues. Denver and Rio Grande refunding Bs, on small transac-
tions, advanced from 71 to 72V4.

Mitchell Motor Declares Initial Dividend
NEW YORK, Oct. 19, The Mitchell Motor Company declared an Initial quar-

terly dividend of 1.50 per share, payable November 14 to stock of record November
ll. This places tho stock on a 6 per cent basts.

Crucible Steel Pays Two Per Cent on Back Preferred Dividends
PITTSBUIiail. Oct. 19. Directors of the Crucible Steel Company of America

havve declared a special dividend of 2 par cent, payablo November 19 to stock of
record Novemoer IB on account ot the deferred dividends due on the preferred

took. Action on tho regular quarterly dividend will be taken, at the meettnir
next month.

PEICE MOVEMENTS
MIXED ON CURB

Some Issues Make Gains,
They are Offset by

" . Declines

but

NETV YORK, Oct. 19. The prlco move-
ments were mixed on tho Droail Street
Curb today. Borne Issues made moderate
rains, which were offset by oases In others.

Tho most Important feature w the
for American Writing Paper, wh'ch

opened at, 014 and advanced to 11, but later
lest this gain. There was Initial trading
In Hploer Manufacturing Company, which
old at 100UO101U. Wright Martin Air-

craft, which a short time airo sold at 29,
opened at 25 and declined to 22 on trading
et about 10.000 shares.

Charcoal Iron showed a strong tone, with
sales at 7 to 1, United Alloy sold at
EOU to BOTt. Tho usually active Issues
fluctuated within the same range In which
they have been traded for some time.

The oil Btoclts Victoria Oil was a feature,
moving up from 13-1- 6 to Hi. Oklahoma
advanced to the new high record of 11V4.
Dundee Arizona sold at 3U and 2. Stand-
ard OH Issues were steadier, with Stand-
ard Oil of Indiana selling at 771 to 77S,
New Jersey from 198 to 602, Fralrle Oil
from 460 to 472 and Standard Oil New
Tork from 229 to 240.

rwnniiTRrir.i
Aetna Sxntoelvea
Amerloan-Brliii- h Mfc

'Uatiiaifi fir irt ...........
n uar rar pro

IKvvreUt Motor 'TOO
rurllaa AroDl&n ..... a... ...... 20

feTT.?:rraEV:::::;::::: Jp
irr ...... .,...,....... za

Atnodlon llrome p(d v.,
laxlra Munitions ,.,..., OH
kbbauan Tranan ..,, .,,
IdraJ. steel .,.,. ............. ST

SEL..!.- .- Un.n. " I 4iU
reate. mm ,.......,. ..luj
f a Kraace w 1 ................. is

VtrM

Anas

HMla

fluEatt
nstefi!

42
I jpIIHI

k

Slim

VTsffi

MAroonl

rin. poat
iiiiiiiiiiiitiiMOtOr U'MtsafProfit SharlD ...........

1 1 tiiiiM'1'!!
BTANDAJtD STOCKS

, ..,.SM

OTIIKH BTOCK8
t

nuoeiti irvim uii
iwH JKtftnliur

M nenniniT

la. ttiutct !.Ctwfr c Z.no .
k fork ..

HUN BMBa

UOI9frW

I.Mt

S&T&

at

:::

con

OIU

OIU
OW

pfd

.......

M9W

nlon tiiiiitniiatitrriVafhCror
C q( .....

jiWiuta wo

a1

or Prospects

new

r

lira

...,..,. 11

a................ lj
a.......

M1NINO STOCKS

arfftUglVAl tsa.a(ltlMlillMMtM
MtliMMIl

it)t.,?Amjrlc
!,

W.

ad

?

8

w)

la

11V,

i
4K
70

0.1
S

11

A
no
U4

.ft.
"

Sss
800

34
noo

u
1

a

8
J"
Ml
AS
?.

1 I j--

tMlldattd JU 70
D4fr ttHtVOXV

FiTwnclal Briefs

n

tte iCmyrttHu, Watch Com Cerapany
today declared a quarterly dividend

11 mt payww mve.er a fa
RnOKwra or recorQ uciouer . e. -- nrva

wkear dlvl44 were Msumsd.
put wi a mtarteatr boats aftd

eat w.Uo ttmlnrsd. PrvW
imlW l IpaaFaaTpl nVtsffajaVfSfffjsssa

201

241

il Buah, prsaWiat ef ih Juur-vn- mt

of JWartat Vajlrrcai,-W- t- -
l s naambar r IM' mt at

f Um Oaatral WaaioavaJ jtaaitc

sywH W, WiUon, tossamfaf Pt '
lewiiaum, suw a. jamras

ian of Atactaaa,

H

to the dlrectoraU of tM newly
Amblei Truat Co.

V

Aakeil

.!

eeot.

was

ehs) New Tiw atubtreimury fa ua4 Hl,- -

UM BalHtal ba Wcduusday rejdur- -

4 to ! rri4f to II,

BlSs ,

HV

--
-'I

10H

New York Bond Sales
Illah. low. Clone.

JIOOO Al.k Old cv fla fir A. HUH 8ft 8U
30uo Amer Aar dab &.... looti loo(t luoft
?KM do ev Sa 108 103 10S
2000 Amer Cot Oil Da,,,.. uf 1STg,0() Analo-t- T 8. ..,::.: Itiii U.U 9SH

-- uuo Amer sme t Bee Ua..llIIVi
Amtr Tl ctI 4 lli'I

JfOOO Amer Writ Tap Ba..
..ui. Armour lo iki,,,, vs
POOO Atchtion sen 4a es
1OO0 Atrhlaon ven 4 VI
2000 do CV 4a 1038 105
1000 Atlan Co Line clt 4a. 87
UOUll Malt A DliI-- . .1U. Si

00(l do 4 , ........... OJ
28000 do cv 4tia ........ HO
27000 Hetri Hteel rM ...101V

iuwi jiraaen l.on oe, , , . . . OPV
4VW UBIl itov 01 1V1.....102IKI00 da lti!e ., 100
euuu ao ivsi 101V

."J2" CpfS A.Otllo cv 4.. 85
zeuuu ao ii miDS30UO do ranv Si .... 7V
IgOUO Chi Ot We.t 4, Tit0000 Chto On Bta 4H looQ

KlKn, v;ni u vi joint 4a.. ODJi
10000 do sen 4a usi
noon mi nay m a .... tut
8000 Chi Ind Wet 4s. T7
2000 Chi M 4 Ht 1 sen 4a. U2tl
UOOO do dlv 4a M
lOoo do cv Ba ..lirf000 Chi 11 I t P rfd ia.. 7Bt(

200011 do Ca ,..-- , MM
1U0IK) do 4a K.1V

1000 Chlneao rcta Aa , 6UV
Cleo Hh Una 4Ha ..loll

10000 City o( Perl. 0 DM
nooo t'utnMriand Tel
iuwi utn itio ur fa ...

2IKIHO rfd Oa .,.,.,,..
1000 Detroit United 4tts,
1000 Dlf Becur Corp Da ...

iuuuo urie aren a
1500O da oonv 4b

SBOOO
saoon
12000
leooo

litsoou

Ber A,
UaB00O Fla L Kaat Co

u.iiiu urinnr k.o ni2000
10000

BOOO

len Klec deb Bi...
II Steel deb 4tia,
ii utni ts iaowa ref 4s,
nterb Met"4tte .....
nterb H T rtt Be ..
nter Xiar Mar Be,.
mimi I'aper na
an new r a 4tts.

4000 K C Pt H A M 4s,,
b(kiu aa ns
8000 Kan Cltr South Ba,
booo Lacks Hteel Ba
loon ao os ino

onu
1U-- S. ,1UU

00 Lake Hhore ten 8Ha. 85
000 deb Am 1D2B OB

0000 Mb Vel 4Hs ., IdOti
sooo ata 4s ... :
OOOO Minn HI 1 M H XI - 0.1

248000 Mo fo w I 4 80
lam Mont foer Ba Oil1

U3V.

BOOO N T Air tlratia CVt es,103'4 1USH 103'
410QO Ho ns,,,..iT4 iiiu llS
lBodn c a ll eon 4s..;. ssfe ss
SI0OO N Y 4 Hud 4s,.... 03K
nuuu i wity is ivau,,,.iii , mi
loooo ao rrt, tii iyoo...iin
SdOOO 4 Vis 1RHS ion
15000 4Hs lnas loo

R0O0 N Y Siwy ad f
0000 N Y Tel sen 4

10000 Nor V cv
Kftilfk M- -- t- -- ln- -

7l
liii

...... Oil

lid

N V fcs
1)3 02

iui
do
da

4a

4000 do 'sen ft . .,,,,, M
1U.PU avi1000 Fenna 4s l4t .00
MOO do en 4V.s., ,0S
SOOO do 44a 1921....;, 101'
4000 Bt 1. 1 A k a Olf 4a., 77

4000 Ht L H V In w I... A7

M

1'""! "5 "J"w. 1

Jnuui do
ao

SOOO Rouih
soono Houth

Tolclo
1000

lT

ner a. w
Ber II w RlIU

fia...lOi
South

con

4s
B 10J

1000 da ev ret I d
oo no as ......... "isen 4S.. in
do ns ,..,. .. lir'kTeiaa a I'ae

.(.,,,i.,..,.

Texas Sa ......105inira ye aj
rl-t-

Bs

401M1 u H B'eel

,

BH
1'ar

Hwr

t.:: 17

IT x'ilf 'u,Ja4 OOti
S(i

K

7"- -

u.u
CV

as

74

1

sett a.is

h

88H 88H
10S

75

s r ss. ins
loo iin K ti ii a ire. v

I ooo Pas 1 Es ... DIM na
kooo union yan 1st 4e.... on dt

J0AO B I 4s. ,., B4U St
aoeo wiutn ist os ... 104
lomt west nnore es , . ,, wsJoOO Wbeellruj 4s.. 78K

Phtlaoelpttla Trust Company,
ly of 8 per cant, payable

70

twea uctotar m.
neat Fletata Trust

KLJCr

in

aiannattan

DIVIDENDS DECLARED

Comoany.

aaartarlr

Tfce

K

ov

ffl

KYQ
C

im

,,,...."

ALE

luuVi

1134 il2H
8'iff 63

I4C uS
eeSl onC

10JS 10&S
l'UU mtu

llHlU.

looH
Iosh

(a

101U

Ariu

II
..mo;

union
Kwys

1U1H

8

U
no

!f

reffular ouirt.p.
November I as reals.

recular aanil.
annual dtvl4nd.ff 2 oeat on the
aaeti, payable November 1 to stook of reeord
OctgUr

Seabeard Corporatleo, resutar. HI . ah.s-a- v 3

D. Lw

2'J,

1st Os.
Co

105

tin

."' rn -- . aUVCa.
br iv iiv;M.oig?rB ror

HnAlr aaiod
Ce X bat OMit. iaau.l

UI1S

m fMfr4 n. Tbra
hwww IM

mu 'LeMk

I

oa

100
100

s

047i 101H
i 1)04

s

ftlil
edlf

00U loou
toHa.ir

per

ft.
Mllw 711.'

mr ru frtwt

ot

MMU
1 per,

aUwf 1

IB

FisMj GnaistsUtsai Un4ta44Ml
NsjW Oai. l-- ria graiMihataat

sugar aa unato al t 7.tl eeaUa UMlsvy,
Mvm

..'"., ;.j r .. . ,"'.

8VBKnG LBDGBB-WCCLADBLP- HU, THtmDAT, OCTOBEB Ifc 3L8

fau

B

m

'..l"T.i''
rVeSKr'!

Qitewsvr

recwEr

rexutaf

Psoitir
urptsaeiiL

8iffr
TOWK,

Now York Stock Suit
Last cImm. Hfc. Low. Ctex.
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WHEAT JUMPS AGAIN,
WITH CONDITIONS BAD

Unfavorable Crop Advices and
Export Demand Are Chief

Bull Features
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CIIICAOO, Oct. 19. In a wave of bull
enthusiasm prices for wheat were lifted
further today, December going to 1 1.(9 K
and to tl.ft, n. gain ot 12Uc In

less than a week, and the highest quotation
established since May, ll, the year ot

Letter deal, when May touched 11. JB.

The bulls were favored by further un-

favorable advices from Argentina and Can-
ada, a continued demand from expertsra
and a small movement at Interior points.
As on yesterday, there was heavy profit-talcin- g

by longs, and values underwent a
moderate setback.

Present conditions In the market are so
different from what any one In the trade
had ever experienced that prices ream to
cut little figure. Drought In Argentina
has made crop In the North virtually a
feature, with heavy deterioration In the
centre and Houth. The North last year
contributed 72,000,000 bushels of total
yield of 170.000.000 bushels.

H, W, Hnow telegraphed from Winnipeg
that tho Canadian crop was under snow,
following twelve hours of snow and rain.
He said that shocks had been soaked, were
now frozen, and that It would take a week
to ten of perfect weather to permit a
renewal of dry threshing. Ily that time
winter will hao set In.

Permanent labor has been scarce, he said,
and railway trains aro crowded with outside
labor leaving the country. Ho said It
looked as though a considerable part of the
crop would not be threshed out until next
spring, meaning a light movement.

After the close sales for export were esti-
mated as high ns 1,000,000 bushels. Nomi-
nal prices at Liverpool were easier, with
the demand from millers leas active and
talk that world's shipments for the week
would be heavier.

Corn made sensntlonnl gains, with prices
the highest In a long while. Hough weather
In the belt and ofllcl.il predictions more
tomorrow frightened shorts In December
nnd Afny.

Sharp gains wero made In oats. The
market had been vastly oversold and shorts
were uneasy.
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BAU SILVER
Bar silver In London today was quoted

at 32 unchanged.
Commercial bar sliver was quoted In New

York today at 67, unchanged.

Bank of France Gains Gold
TAIUS. Oct. 19. The weekly statement

of tho nanh of Franco shows an Increaso
of 29.2SO.000 francs In gold and a decrease
of 3,726,000 francs In Bllver.

Listed Bonds
In our monthty circulars we are

publishing a series of articles In ex-
planation ot Investment Banking
terms.

Our October Circular
dlscuases the subject of Listed Bonds
In detail.

circular also describes a num-
ber of attractive security Issues offer-tri- g

Investment Income ranging from

48 68
Copte totll be fvrnlthed on rtgiaMt.

Edward B.Smith 8t Co
EsTiauanso 1183.
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New Haven. Connecticut. October 1. 1010.

TO TUB STOCKIIOLDKItBt
Notice ts hereby elvsn that the Annual Meetlns

of the BtoekhoMtra of the York. New llavan
and Hartford Ilsllroad Company will be held In
Harmonle tftreet. in the City of

: ii.u-- n rAnnenllcut. on WedneeJar. the
iaih nay at Oeteeer, 111, at Ucvo o'clock
noon.for the following
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upon th'
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purpoaeat
consider anT take appropriate action

Annual Htatement and all act. de.
herein or reported at meetlns.

2. To authorise

02

700.000 face ealu. aeven-yea- r nv. per cent soldSebentures oontalnlna an asreement that l( any
mortsne IsTiereattsr .placed, upon the property
of thla corporation aeoeniures will w
equally secured with any other indebted
niss of the eorpnratton, and an asreeraent

1100.000 of de.- -,. .w
V,v lot. ana Dr"Ucalt. each year, until aii
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are ,uo pro
debentures to be

for the construction or a new terminal
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of New Haven. Connecllcut.
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By order of the Board of Directors.

AIITHUR V. CLARK. Secretary
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Yams Steady in Manchester
MANCHESTER, Eng.. Oct, 19. Yarns

today were steady and cloths were steady
to firm.

Glance at the
MAP of the

Jerome
Verde
District

in.) twite ttie relatlrs peslHoes el the
btr capper producers. United Verls aad
Unltrd Verde Exteailoo "lib tbe otber
nrsrbr properties amour which are tbe
(Ireea Monster, Jerome-Verd- e aad Pitta.
burrt-Jerom- We bare prepared a
special report rtrtnr. statlstlesl data
and information reneeratni tba most
recent developments anions tbe mining
companies ot this rrflon, together with
s MAP of tbe eatlr. Jerome-Verd- e

DtMrlct.

TJae ronpon belorr for copy
at this report and map.

Kami
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Solhlno to Belt But Service"

JONES & BAKER
stocic nnoicnns

Widencr Bld Philadelphia
Bell. Wataat ietO-1- .
Keystone, Race 2290.
Dfrecl JrtMls TTIres,

New York Boston
Chicago rittabnrgk

ELKINS, MORRIS & CO.
BANKERS

Land Title Building
Philadelphia

Virginia Rwy. & Power
1st & Refunding Ss

Due 1934

Price on Application
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PUBLIC SERVICE

SECURITIES
Public Servict Securities are
United with the success of
municipalities.

The Aaaertcaa Gn Co. 6 Bonds,
Tax Ref, Ptaaa. Free Federal Ia-co- mo

Tax.
These bond take precedence as to
earnings aad asret over tke $6,449,200
outstanding Camtal Steele, which has a
present actual book value of aubstaa-tial- ly

over $7,700,000. aad a continu-
ous aad increasing dividend record
cove-nag- twenty-fo- ur years, the pr-e- at

rate being 8 per annum.
Earnings for the year ended June 30,
1916, after all charges, including de-

preciation, were more thaa six tiaaea
the aaaual ioteraat
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tsassaiaaBaseagsBgasg i tp jmiwaamssssssam

.wwiat.
THK OIKAKD NATIONAL HANK.

chae.

T.U.

ratraraiJvtt- -
sftswra

aetata Wle r

MaUK WATNB, Jr., FresMtaU

mmmnmr Acownn

'mjsWAXsfflki

CAMBRIA STEEL STOCK DECLINES:
ONLY REGULAR DIVIDEND DECLAR

Some Special Payment Had Been Expected Assumpt
Is That Midvale is jnoc ieaay ior iiixtra Dis-bursem- ent

United Gas Again Active

Declaration of only the refulsr quarterly

dlvlderul of 1U Mr cent by the Cambria

Bteel directors today proved a disappoint-

ment In some quartern of the Street It
had been expected that some additional pay-

ment would be made In view of the com-

pany's larre earnlnis, and ft waa largely

on this expectation that the stock had been
strong- - and established record marks.

The Street Inferred from this action by
the director that Midvale Steel and Ord-

nance. rhlch owns the majority of the
stock. Is not desirous of having; the sub-

sidiary make any special payment at this
time. Color was also lent by this action
to the reports that have been current In

the Street for some days that Midvale
la buylns In all of the outttandlnar stock
thav It can secure.

ltefore the announcement of the resntlar
dividend, which Is payable November IB

to stockholders of record October 11, the
Cambria Steel stock aold up 1 points to 115

on two shares, as compare! with the clos-In- s

price or last nliht. The next sale was
at 110. or a loss of t points from today's
best and I points from last nlsht. Succeed- -

. NEW YORK COFFEE MARKET
NEW YORK, Oct 11. The market for

coffee futures opened generally 1 to 4

points lower. Trading- on the call was
fairly active, with first transactions
amounttnr to 9250 bags.

Today's Teaterday'a
opining-- .

October.. '
November lav!December S.lOtfft.l!
January
February
March 8.40OR.42
fipll 8.4708.4S

'!

SMIIKIIIII4MIM eeeee.ettiJUTs) 8.O108.B1
August
September ..

m

rioee
8.154 S.1T
n.ssoa.iT
N.SSWS 10
ft.sTeMK
B.seys.to
8.4IWS.43
8.4SW1.4S
8.4B&8.00
8.S3(8 0
R.nsQS.nA
K.r9 1

8.0108.10

In sales were made on a dowawa.

The Street gave most attenii.. .- -
Qas Improvement throurrmm .v jf
Issue, which developed activity ana Ii..
in it,. i.t ihi .-- .';

strong and active, selling un lTltho hleheat nntnt at ki.k .. . "
two years. """

The Drevlous hleh m.rV tki.
lower. This made the gain tuT111two days. More than 3000 shares warLi?
There was no actual news on thaiL25'
the opinion was expressed om!&may be done toward cutting a mekriorithe larre aiirnhia T.it e .. .

heard every time V. O. I. ahowi aay Si Sj
Iake Buperlor waa also active,

ln halee rfnna In .. "T Wad,!

but the price change waa small. A i. al
114 was made bv tfnltnn ri.i.. nT.1!
mon on the turnover nf , .. 5f"l
sharea Philadelphia Electric al 2au3i
V'eak were n.nerat a.i... "e.Ideclining a point, and Phlladilnhla..n, tn.lnn a Ih.II.i.,.., .w...H .. nauiuii more man a

NcccbsUv of Steel Tools In p....
clT?L,obned,nOUdtW,

Carwen Steel
Toof Co.

Sent ontequttt
Fanning, Buck & Ct.

IT r.aclianre rise. New Terk
Tel, O885CS89-0387M- JI 6M.

Vi The New

5 National Loan
. of the " 50

Republic of France
At the New York Subscription Price of

$14.8305 per 100 Francs Capital
offers the following inducementi to investors

Security A 5 government security selling at a
material discount.

Income (on the dollar amount invested) At pres-
ent rates of exchange an income of over 5.70
per annum. At normal rates of exchange an
income of about 6.62 per annum.

Profit (with return of exchange rates to normal)

A profit of .1 3 W if Rentes are sold at sub-

scription price of 87J2.
A profit of 23 Va if Rentes are sold at 95.
A profit of 30 if Rentes are sold at 100.

As previously announced, the undersigned, by special ar-
rangements with the French Government, are now receiv-
ing subicriptlons for the above loan at the fixed rate ot
Francs 5.90 to the dollar. Subscription books close on or
before October 28.

The right is reserved to reject any subscriptions,

A complete descriptive circular will be mailed upon request.

A. Iselin & Co. Brown Brothers & Co.
36 Wall Street Fourth & Chestnut Sts.

new iortt rniiaaeipnia s

Your Will
tho Intcstato laws of Pennsylvania

undoubtedly mnke a iust distribution of
property, a clearly drawn will exactly expressing
your wishes might better safeguard tho interests of

your immediate dependents.
To such ns may wish further information on this
subject, wo suggest consultation with the officers of
our Trusty Department, who will, if desired, write
the will without charge, nnd undertake- - its safekeep-

ing during the lifetime of the testator.

Philadelphia Trust Company
1S Cheatnut Street :t 1415 Chestnut Street

Philadelphia

Wa awn and offer, subject to prior iile

$250,000

Rector

PITTSIKHH, CINCINNATI, CNICAIO & ST. LONIS Nt.
CONSOLIIATEI MORTGAGE KWo I0NIS

SERIES "A," "B and C," due 1940 and 1942
PRICE. 102 and Interest, to net about 4.35

Freo of Pennsylvania State Tax

Protected by a Cumulative Sinking Fund 1 Annu.Uy, Aw"j
in 1310 io S6U,W0

CHAS. C. HARRISON. JR.. & CO.
BANKERS

FIFTH MHB CHESTNUT STREETS PHIUlBELFft
UanUn New Y.rk and rblladelehla Btk KitLauM.
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